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Malaysia Pacific Land Berhad

NOTES TO THE QUARTERLY REPORT ON CONSOLIDATED RESULTS 

FOR THE FINANCIAL QUARTER ENDED 31  MARCH  2001
1.


Accounting Policies
The quarterly financial statements  have been prepared based on accounting policies and methods of computation consistent with those adopted in the Annual Report for the year ended 30 June 2000. 



2.
Exceptional Items
There were no exceptional items for the financial period ended 31 March 2001.



3.
Extraordinary Items
There were no extraordinary items for the financial period ended 31 March 2001.

4.
Taxation

The tax figure for the financial period ended 31 March 2001   does not include any over or under-provision of taxation in respect of the prior years and includes provision of  deferred tax charge of RM1,125,000 (2000: RM450,000).

The Group’s effective tax rate is higher than the statutory rate due to certain non-deductible expenses in one of the subsidiaries.

 

5.
Pre-acquisition Profits
There were no  pre-acquisition  profits  or losses for   the   financial  period  ended      31 March 2001.



6.
Investment Income and Profit on Sale of Investment and/or Properties
There were no investment income and profit on sale of investment and/or properties for the financial period ended 31 March 2001.



7.


Quoted Securities
The Group does not hold any quoted securities.



8.
Changes in the Composition of the Company

There were no changes in the composition of the Company.



9.
Status of Corporate Proposals

The Group has not announced any corporate proposal which has not been completed as at the date of this report.



- 5 -
Malaysia Pacific Land Berhad

Notes  (cont’d)

10.
Explanatory comments about the seasonality or cyclicality of operations
Not applicable.



11.
Movement of Securities
There were no   issuance  or  repayment  of debt  and  equity  securities,  share buy backs, share cancellations, shares held as treasury shares and resale of treasury shares during the financial period to date.



12.


Group Borrowings
Total Group borrowings as at 31 March 2001 are as follows:-

                                                         RM’000
Short Term                                     

Term Loan

-secured                                               4,285

Bank Overdrafts
-secured                                             40,000

-unsecured                                           1,500

                                                          45,785
Long Term

Term Loan
-secured                                           124,335 

                                                        170,120

                                                    =========  



13.
Contingent Liabilities
There were no contingent liabilities pending at the date of this report.



14.
Financial Instruments with Off Balance Sheet Risks
Not applicable.



15.
Material Litigation
There was no material litigation pending at the date of this report.
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Notes  (cont’d)

16. 
Segmental Reporting
The segmental analysis for the Group for the financial period ended 31 March 2001 are as follows:-

                                                                                  Profit before          Total assets

                                                       Turnover              taxation                 employed   

                                                        RM’000                RM’000                RM’000
Property development                      13,907                      3,717                  239,973

Letting of investment

   properties                                        7,570                      2,558                  138,703

                                                         21,477                      6,275                  378,676

                                                     ========              ========            ========



17.
Explanatory comments on any material change in the profit before taxation for the quarter reported on as compared with the preceding quarter.
There was no material change in the profit before taxation reported for the third quarter ended 31 March 2001 compared with the second quarter ended 31 December 2000.  

 

18.


Review of Results
For the nine-month period ended 31 March 2001, the Group recorded a turnover of RM21.477 million, a decrease of 47.9% as compared to RM41.295 million in the previous corresponding period. The Group profit before taxation decreased by 40.4% to RM6.275 million as compared to RM10.541 million previously.    

The decrease in the Group turnover was mainly due to the continuing shift of emphasis of the property development to concentrate on affordable houses i.e medium and low-medium cost houses which have lower profit margins.  In addition, the rental income had decreased due to lower occupancy and rental rates.
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Notes  (cont’d)
19.
Current Year Prospects 

Property development will continue to be the main contributor to the Group’s result.  As the demand for the affordable residential properties is still favourable, the Group will continue to focus on the development of these properties. 

The occupancy rate for Wisma HLA is expected to improve for the remaining quarter under review.   However,   the office rental rate will continue to be competitive due to the current market condition.

   

20.
Explanatory notes for variance of actual profit from forecast profit 

Not applicable.



21.
Dividend

The Directors do not recommend the payment of an interim dividend for the period under review.
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